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Print Circulation is 13,96,562, & 
Earned Influence Value is Rs.  

14,02,917.  
  

Cumulative Online Reach is  
54.57M  and PR 

Value is 9,11,500.  

     

Press Event & Press Releas es    

Press Release    

1 
  

Proposed Opportunities (Missed /  
Pending)    

Press Releas e -   M eitY Samridh Program,  
Article -   Prof. Somonnoy Ghosh, Predeep  ( 

Kumar) ,  LinkedIn   Workshop ,  Profiling  
Story - Shiksha ,  Industry Story -   Education  

Times   ( dropped by journalist )   

Total Print and Online Coverages     

  14 +   51   

Article   

0 2   

Top Publications     

A NI, PTI, IANS, Business  Standard,  
Business Today, The Pr int, The Week,  

The Indian Express,   The Hindu Business  
Line, Dainik Jagran, Hindustan etc.   
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Press Release  

   

BIMTECH Launches 'Saaksharta Abhiyaan' Campaign on 37th  

Foundation Day to Mark 155th Birth Anniversary of Mahatma 

Gandhi  

   
Greater Noida, October 2, 2024;  To mark the 155th birth anniversary of Mahatma 

Gandhi, Birla Institute of Management Technology (BIMTECH) is thrilled to announce 

the launch of its social initiative “Saaksharat Abhiyaan” campaign aimed at promoting 

literacy and education within the local communities. The initiative constitutes an 

integral part of BIMTECH's endeavour to contributing to society through educational 

empowerment focussing on underprivileged populations of the society.  The event also 

coincides with the theme of the institution’s 37th foundation day “The Future Depends 

on What You Do Today”. Through “Saaksharta Abhiyaan”, the institution seeks to 

enhance access to quality education and literacy resources both for children and 

adults in local areas.  

   



  

 

 

Distinguished Chief Guest Mr. Ashutosh Anshu, Board Director and CHRO at Hitachi 

India, and guest of honor Mr. Saurabh Verma, President at Aon India Insurance 

Brokers Pvt. Ltd, graced the occasion by delivering insightful addresses that 

enlightened the attendees.  

   

Mr Ashutosh Anshu, Board Director and CHRO at Hitachi India, said, “Nurture curiosity 

through questioning and seeking knowledge, embrace challenges with determination, 

be insightful, networking is important and remember that ‘network is equal to net 

worth’. Your connections can really make a difference for your success. Lastly, one 

should never forget the mantra of life: Birth, Death, Choices, and Action. Never give 

up, believe in yourselves, learn from inspiring people, and always remember that 

nothing is impossible.”  

   

Mr Saurabh Verma, President at Aon India Insurance Brokers Pvt. Ltd, said, “As you 

enter the corporate world, make your alma mater and parents proud. Invest in yourself, 

cultivate meaningful relationships, and dedicate your time and energy wisely. Be 

mindful of your choices and own your decisions that will make you happy and fulfilled. 

Grab every opportunity that comes along the way.”  

   

During the welcome address, Dr. Prabina Rajib, Director, BIMTECH, said,  

"Saaksharta Abhiyaan will markedly strengthen BIMTECH’s legacy of social 

responsibility and innovation. The initiative seeks to empower local schools, non-profit 

organisations, and young volunteers by creating communication channels, providing 

educational resources, offering mentorships, and organising literacy programmes 

through collaborative efforts. We believe this initiative will empower individuals and 

contribute to creating a stronger, more educated society."  

   

The felicitation ceremony was also organised during the event honouring esteemed 

faculty members Professor Garima Malik, Dr. Khanindra Ch. Das and Dr. Pooja Malik 

with the Best Researcher Awards for the academic year 2023-24. The award is a 

testament to their contribution towards academic research and excellence in their 

respective fields.  

  

  

Inspired by its founder Late Basant Kumar Birla, BIMTECH pioneered innovative 

programs like PGDM, PGDM-International Business (IB), PGDM-Retail Management 

(RM), and PGDM-Insurance Business Management (IBM), nurturing individuals into 

global leaders. BIMTECH secures the 17th rank among the top private B-Schools in 

India, as per Business Today-MDRA Best B-Schools Ranking 2023. Also, BIMTECH 



  

 

 

is now AACSB accredited, joining the Ivy League of Top Globally Recognized 

BSchools. Fostering a symbiotic relationship, the institute excels in management 

education, supported by its globally placed robust alumni network of over 7000 

individuals.  

   

   

    

  

       

Authored Article- Abhishek Gupta & Khanindra Das  

  

The growth momentum: Focus on both investment and demand drivers   

Abishek Gupta, Khanindra Ch. Das  

Indian economic growth recouped strongly in the aftermath of the pandemic, with real GDP 

growth of 8.2% in FY 2023-4 driven by government capital expenditure. The economy is 

projected to grow by 7.2% in FY 2024-25 with strong macroeconomic fundamentals. Forex 

reserves reached a record high of  reserves of over $700 billion in October 2024 to become 

4th largest holders in the world strengthening India's ability to manage external shocks. The 

headline inflation fell significantly from 5.08% in June to 3.54% in July easing the 

alarming inflationary pressure.  However, in the current fiscal, the FII sold a net total of Rs 

1.78 lakh crore. The current account deficit of $9.7 bn in Q1FY25 from surplus in previous 

quarter is a sign of poor export performance. Previously, India saved $2.7 billion by 

purchasing discounted Russian oil in the first nine months since the Russia-Ukraine conflict 

began, which alleviated the pressure on the trade deficit.   

  

According to RBI’s recent paper, the private capital expenditure is expected to grow by 54% 

in a year reaching 2.45 lakh crore for FY24-25 as against Rs 1.59 lakh crore for FY23-24. 



  

 

 

While the food inflation has been moderated starting from the month of July, yet remains 

elevated. On October 9th, the RBI decided to keep the rates unchanged for the 10th 

consecutive time due to inflation persistence. However, the recent sharp decline in inflation 

in India and the US has provided the authority much room for rate cuts. US FED has 

announced a jumbo rate cut of 50 basis points to stimulate the economy.   

Recently RBI advised major banks to refrain from increasing their current positions against 

the rupee to stabilize the rupee. A weaker rupee makes the imports (crude petroleum, coal, 

electronics, chemicals, lithium-ion batteries, etc.) costlier, raising the price of imported crude 

which accounts for approx. 25% of India’s gross imports   

  

According to the MPC report on 9th October, the moderation in headline inflation is likely to 

remain elevated in the near term and a rate cut in India is not anticipated anytime soon, 

although the widening current account deficit could potentially depreciate the rupee. It is 

projected that India’s current account deficit may increase by over 1% of GDP. Global risk 

can also come from sources like the UK due to its higher debt-to-GDP ratio. Focus on 

domestic resilience in consumption and investment will be the key to sustaining a high 

growth rate.  

  

Policy priorities   

The monetary authority needs to be watchful about higher headline inflation, which could 

delay a dovish monetary policy regime. It is important to boost domestic consumption and 

investment as much of the global economy is in trouble due to protectionism and geopolitical 

conflict. Lower domestic and global inflationary pressure would leave room for monetary 

policy measures to boost consumption and investment. However, supply-side measures need 

to be strengthened through the management of production, distribution, and imports. Global 



  

 

 

headwinds continue to pose a challenge in propelling both domestic consumption and 

investment. Private final consumption expenditure growth needs to improve from the low of 

FY24. What ails private investment is demand shortage. The time is ripe to address both the 

demand drivers as well as the derived demand problems.    

The stability of the rupee is crucial as import dependence continues in critical sectors. 

Longterm measures such as currency swap agreements with major trading partners can 

stabilize the impact of exchange rate volatility, mitigate capital outflows, and build economic 

resilience.   

Global headwinds are not only via financial markets but also through the trade channels as 

export restrictions are rising in the West on climatic grounds. To remain competitive, 

sustained private sector investment is needed including in the MSMEs. Manufacturing 

investment currently enjoys lower corporate tax rates and the benefits of several government 

schemes. The conditions are in India’s favor but it needs to be capitalised across sectors.    

  

Abishek Gupta and Khanindra Ch. Das are researcher and faculty of economics respectively 

at Birla Institute of Management Technology. Views are personal.   

  

Figure: CPI Inflation in India (Y-O-Y)   



  

 

 

  

  

Authored Article- SM Fatah Uddin  

  

How retail is benefiting from Data Science  

  

The advantages of data science in retail cannot be underestimated for gaining insights into 

consumer behaviour for implementing dynamic, robust and responsive strategies  

 The retail industry contributes significantly to the global economy. In 2023, the US economy 

alone recorded a revenue of $7 trillion from retail; the figure is $ 2 trillion for China and $ 1.4 

trillion for India (Sabanoglu, 2024). Whereas the number of visitors flocking the offline stores 

is increasing, in the online mode, consumers are shopping by the minute, thanks to an 

expanding e-commerce.  

Quick commerce (Q-commerce), which promises superfast deliveries, is the latest frenzy in 

India’s retail revolution. A survey conducted in by Rakuten insights on consumers’ online 

shopping behaviour in India mentions that 24% of Indian consumers shop online several 

times a week. This data is a blessing in disguise for retail firms, for it could be churned into 

meaningful insights, which the firms leverage for making better, informed and data-based 

decisions, courtesy, data science.  



  

 

 

The Data Science Edge  

According to world-renowned data science expert Dr Anthony Kilili from Kroger Precision 

Marketing, USA, personalization is perhaps the biggest advantage that data science has to 

offer to the retail industry.  

Data science, which finds wide applications in retail, utilizes a plethora of quantitative as well 

as qualitative consumer data ranging from contact details, PIN codes, shopping frequency, 

purchase amount, types of products purchased to number of website visits, time of visit, cart 

composition, app download, social media interactions, and online rating and reviews to churn 

meaningful insights.  

Predictive analytics, machine learning models and neural networks have made it possible for 

companies to customize their offerings in line with consumers’ preferences. Today, the 

recommendation systems in online retail work on sophisticated algorithms, personalizing 

shopping experience of the consumers in unthinkable ways. This in turn helps the companies 

strengthen their relationship with customers.  

Data has helped companies offer tailored ‘loyalty programs’ to their consumers. The theory of 

‘one size fits all’ has been shunned and the current approach is to offer different types of 

rewards to different types of customers to motivate them to make repeat purchases. Data 

science has helped companies create consumer profiles and decide the most suitable loyalty 

programs for each profile to maximize consumer engagement. This, in turn, has had a positive 

impact on consumer lifetime value (CLV).  

Platforms like Facebook, Twitter, YouTube and Instagram carry huge chunks of textual and 

other kinds of data (e.g. emoji), where customers post their views and interact without 

hesitation, thus offering rich and unbiased qualitative data to the companies, which, by 

conducting social media ‘sentiment analysis’ obtain useful and relevant information.  

Role of new-age tech  

Technologies like Augmented Reality (AR) and Virtual Reality (VR) can elevate the online 

shopping experience to a new level. Realising this, companies are increasing their 

investments in such technologies. It is estimated that by the end of 2024, global retail sector 

investment in new-age technologies will reach $12 billion as per Statista. Working in tandem 

with data science, AR/VR would further push the ‘richness’ of consumer data, ready to be 

captured by the retailers for ‘hyper-personalization’.  

AI and Data Science  

The knowledge generated by AI technology while analysing (descriptive, predictive, 

cognitive) data reveals hidden patterns and predicts future trends. This enables better 

decision-making at all levels—strategic, tactical and operational management for 



  

 

 

organizations operating in retail—thereby enhancing customer satisfaction and loyalty. It also 

helps gain insights into consumer behaviour (Timofeeva, 2019).  

The potential value of data science and AI has galvanised organisations into re-working their 

approach towards business because it is not the customer alone which is centre of this 

technology. The data science enables efficient management of supply chain, inventory 

controls, dynamic pricing, competition and much more as the data comes from various 

sources, which is analysed for overall efficiency and profitability.  

But with the growing use of real-time data, there is risk of fraud, cyber-attacks, malware, bias, 

data theft and data privacy (McKinsey Report, 2024). To counter the challenge of data 

accuracy and data privacy, the use of synthetic data (mimics real data) has been explored by 

Xia et al., (2024).  

Be it real-time or synthetic data, the advantages of data science in retail cannot be 

underestimated for gaining insights into consumer behaviour for implementing dynamic, 

robust and responsive strategies. The future trends can be analysed keeping in view the 

changing patterns of consumer preferences.   

  

Press Release- BIMTECH Launches  

'Saaksharta Abhiyaan' Campaign on 37th  

Foundation Day  

  

On  

4.10.2024  
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