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Press Release
BIMTECH Partners with ENCI, Canada to Lead the Future of Sustainability Focused Programs for Professionals and Knowledge Transfer Across Industries.

Editor’s Synopsis:
BIMTECH and ENCI, Canada Signs MoU to Enhance Sustainability Education and Training.
The Collaboration will create Innovative Management Development Programs to upskill the professionals.
The MDP will include specialized sessions, contextualized case studies and in-depth knowledge of various aspects of sustainability.

New Delhi, 11th September 2024: Birla Institute of Management Technology (BIMTECH), one of India’s leading B-schools has entered into a strategic Memorandum of Understanding (MoU) with Earth Nature Climate Initiative (ENCI), Canada, a globally renowned organization based in Canada, specializing in sustainability training and education. This collaboration marks a significant step towards enhancing sustainability focused education and training.
With over three decades of excellence in business education, BIMTECH, under this partnership, is set to develop and deliver cutting-edge programs that address the increasing demand for sustainable practices across industries. ENCI Canada, renowned for its expertise in sustainability training and knowledge development, will bring specialized insights to this alliance, which will be complimented with BIMTECH’s robust academic resources, research capabilities, and industry-driven programs.
Innovative management development programs aimed at upskilling the professionals to strengthen the future of corporate leadership and business practices are expected outcomes of this MoU. The modalities and course content is being designed and will be delivered as a 3day and 5day MDP. The partnership shall also provide a wide range of learning opportunities, enhancing professional growth. This management development program includes specialized sessions, contextualized case studies and in-depth knowledge of various aspects of sustainability. The program will be instrumental in catering to the learning needs of the Industry.
Dr. Prabina Rajib, Director of BIMTECH, shared, &quot;In recent years, BIMTECH has been making substantial strides in incorporating sustainable practices in thought, word and actions. This MOU represents a formalization of our dedication to these practices, reinforcing our shared goals and collaborative efforts in pursuing a more sustainable future. It is a testament to our collective wish to educate people and spread awareness on reducing environmental footprint and promote sustainable development. By aligning with ENCI, we are amplifying our impact and leveraging our resources more effectively. Our commitment to sustainability extends beyond activities, it is embedded in the Institute’s Vision, Mission and Values.
Mr. Panos Alivizatos, Chief Executive Director &amp; Board Member, ENCI, shared, “It is a pleasure to work towards a common target. Our vision is to help around in sustainability value chains and also accomplish necessary targets. The programs co- developed by the two institutions will start with foundational programs and gradually focus on different sectors like tourism, energy etc. Our programs will be hybrid with 80% online attendance and 20% at campus attendance, making the initiative accessible to all. We will eventually go up to board level in the organizations to help them understand the relation between sustainability and strategy.”
Inspired by its founder late Basant Kumar Birla, BIMTECH pioneered innovative programs like PGDM, PGDM-International Business (IB), PGDM-Retail Management (RM), and PGDM-Insurance Business Management (IBM), nurturing individuals into global leaders. BIMTECH secures the 17th rank among the top private B-Schools in India, as per Business Today-MDRA Best B-Schools Ranking 2023. Also, BIMTECH is now AACSB accredited, joining the Ivy League of Top Globally Recognized B-Schools. Fostering a symbiotic relationship, the institute excels in management education, supported by its globally placed robust alumni network of over 7000 individuals.


EXPLORING AMPLE SPACE THROUGH SOCIAL MEDIA FOR SMALL TIME BOTTOM OF THE PYRAMID RETAILERS
By

Dr Jitender Kumar, Associate Professor, Birla Institute of Management Technology (BIMTECH), Greater Noida



In smaller towns and urban areas, BOP turns into small-time retailers operating small retail outlets to offer a range of merchandise. Typically using push carts, these small-time BOP sellers pay minimal to no real estate expenses. In India, unorganized retailing refers to conventional low-cost retail forms that frequently run tax-free. These small retailers are constantly innovating to gain exposure, although some remain resistant to change. 
According to the report by Bain and Co. Sequoia India published in Fortune India, a staggering 85% of commercial transactions with small retailers are influenced by social media. This finding not only underscores the significant opportunity for small retailers to connect with their customers and attract new customers through social media but also paints a promising picture for the future of your business, filled with potential and growth. 
Social media is no longer just a platform for personal interactions. It has become a crucial tool for business growth in the digital age. For example, "A tea vendor from Nagpur, Maharashtra named Dolly Chaiwala got famous on social media." SCORE research shows that 77% of smaller organizations use social media to increase sales, enhance customer service, and raise brand exposure. However, as per Statista, by 2027, it is predicted to be around six billion active social media users, up from the current over 4.59 billion. The buying and selling of products and services through social media, popularly known as social commerce, has the potential to empower over 40 million small businesses across India, showcasing the significant growth and success that can be achieved through social media. India has the second highest number of connected users globally, approximately 572 million; there is a vast untapped market for online retail, with only 8% currently shopping online. With India's large, unorganized offline retail market, there is an excellent opportunity to digitize and vertically integrate the area. 
The capacity to communicate with a larger number of people is one of the most significant benefits of marketing through social media. For example, Bhuban Badyakar, a peanut salesman from West Bengal, used to sing 'Kacha Badam' to sell his peanuts, and the song became a viral sensation on social media.” Due to the fact that platforms such as Instagram, Facebook, and WhatsApp have millions of active users, it is now much simpler for small-time BOP retailers to share their goods and services with a bigger pool of potential consumers. Additionally, social media allows these small-time BOP retailers to target particular neighborhoods, and adjust their promotional content accordingly, increasing the likelihood of an individual making a purchase.
Social media campaigns are often less expensive than conventional advertising techniques like print or television. It allows small shops to interact with customers and advertise their goods without going over budget. In addition, it guarantees candid assessments and comments that can contribute to improving retail service. Social networking allows organizations to find these small-time bop retail stores and help them reach the country's deeper pockets by expanding their distribution channels—for example, Hindustan Unilever’s Shakti Amma Project and E-Chaupal of ITC. 
Social media can offer inexpensive or free educational materials and insights from experts. Small BOP retailers can reach a broader demographic, overcome geographical restrictions, and have access to locally developed products, which can serve as geographic markers and appeal to a diverse variety of target customers interested in these local, customized products, which results in supporting local small retailers. For example, “The Dhanak, Rathwa, and Nayak tribes of Chhota Udepur, creating the items for personal use, had already begun selling them at local 'haats.' However, traditional clay utensils are finding a new market through social media.”


Vindication of India’s exit from RCEP
By
 Dr Monika Jain, Associate Professor & Programme Chairperson-IB, Birla Institute of Management Technology (BIMTECH), Greater Noida

The Regional Comprehensive Economic Partnership (RCEP) is the largest free trade agreement to date, with a combined GDP of around $38 trillion (30% of global GDP), and 28.8% of global trade, the 15 Asia-Pacific nations that make up RCEP represent over one-third of the world's economic output. The trade agreement, which was signed by 15 nations in the Asia-Pacific region, including China, Japan, South Korea, New Zealand, Australia, and the 10 ASEAN members, became effective at the beginning of 2022. The agreement is now in force for 12 of the 15 signatories (Indonesia, Myanmar, and the Philippines are yet to rectify the treaty).
India, the third largest country among RCEP member nations was part of RCEP negotiation in all its 27 rounds & its concerns were a major hurdle in concluding negotiations. India however decided to opt out of RCEP negotiations on account of the adverse impact the deal would have on its citizens. Considering India's past FTA experiences and RCEP's terms and conditions, pulling out was Hobson's choice. India's decision to withdraw from the agreement was influenced by several factors, including an unfavourable trade balance, negative effects on the dairy sector, economic slowdown, past experiences with free trade agreements (FTAs), threat data localization policies, and rules of origin but the most important was the threat from China. The experiences of ASEAN countries with FTAs involving China also played a role in this decision.
Nevertheless, the primary reason for India's decision to withdraw from RCEP was the inclusion of China, a nation with which India already maintains a significant trade imbalance, even in the absence of a formal FTA. There were concerns that India's trade imbalance may increase if it let cheaper Chinese goods into its markets without receiving equal access to Indian products in other RCEP members. In addition, there was growing resistance from different sectors and organisations within the industry, casting doubt on the potential impact of RCEP, given that such advantages had not been realised from several current Free Trade Agreements (FTAs).
The data from the first 2 years validates India’s major concern.



RCEP agreement which entered into force on 1 January 2022 saw trade between China and the 14 other RCEP member countries amount to 12.6 trillion yuan ($1.77 trillion) in 2023, an increase of 5.3 percent compared to the period before the agreement came into effect in 2021. There has been a steady decrease in China's total imports from partner RCEP countries. China's imports from partner RCEP countries amounted to $992.5 billion pre-agreement which declined to $949.87 billion post-agreement. However, China’s total exports to partner RCEP countries amounted to $ 875.142 billion pre-agreement which declined to $996.43 billion post agreement a jump of $121billion.  However, in 2023, China experienced a marginal decrease in total exports to $929.4969 billion.


Source: IMF
So, it was a double whammy for partner countries. Not only their imports from China increased but also their exports to China declined widening the trade deficit. China's trade deficit with the RCEP partner countries was $117.11 billion pre-agreement which turned into a trade surplus of $46.56 billion post-agreement in 2022.

 Source: IMF
China witnessed a substantial increase in its total exports to partner countries. Singapore saw the biggest jump in its imports, of $26.97 billion in a year pre and post-agreements. Its imports increased from $ 55.04 billion (2021) to $82 billion (2022). This was followed by Malaysia which saw a sharp increase in its imports from $78.92 billion (2021) to $95.12 billion (2022). South Korea, Australia &  Indonesia also experienced a surge in their total imports increasing by $13.72 billion, $12.50 billion, and $10.79 billion. On the other hand, China’s imports from its partner countries decreased except for Malaysia & Indonesia. Brunei kind of maintained its exports more less same. Australia saw a substantial decrease ($ 21.48 billion) in its exports to China, followed by Japan ($ 21.32 billion), and South Korea ($13.39 billion).
Way Forward for India
Given that India already has FTAs with 13 of the 15 members, its decision to leave the RCEP was prudent, and there is some comfort in that. India actively pursued the signing of bilateral trade agreements with countries including Australia (which is a member of the RCEP), the UAE, the EU, and even the US shortly after leaving the RCEP. 
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2021	Australia	Brunei Darussalam	Cambodia	Indonesia	Japan	Korea, Rep. of	Lao People's Dem. Rep.	Malaysia	Myanmar	New Zealand	Philippines	Singapore	Thailand	Vietnam	66.481139213000006	0.62072628099999994	11.578529541	60.708884140000002	165.90205507900001	150.553939402	1.6721575740000001	78.918314127999992	10.541592648	8.5686229129999987	57.216446355999999	55.039576301000004	69.385725055999998	137.954245219	2022	Australia	Brunei Darussalam	Cambodia	Indonesia	Japan	Korea, Rep. of	Lao People's Dem. Rep.	Malaysia	Myanmar	New Zealand	Philippines	Singapore	Thailand	Vietnam	78.983412450000003	0.83359630000000007	14.22902167	71.503030219999999	173.09627476999998	164.07791847000001	2.3706628099999998	95.119561310000009	13.684209510000001	9.1881240000000002	64.900103560000005	82.004676309999994	78.804175090000001	147.63467584	2023	Australia	Brunei Darussalam	Cambodia	Indonesia	Japan	Korea, Rep. of	Lao People's Dem. Rep.	Malaysia	Myanmar	New Zealand	Philippines	Singapore	Thailand	Vietnam	75.483862746	0.88396561699999998	12.961477265999999	65.890186017999994	158.08983139400002	150.96079070099998	3.3643271889999999	89.980562173999999	11.624090389000001	7.9282915329999994	54.018844684999998	79.56226485900001	76.87596563999999	141.872486477	RCEP Countries


Exports in Billion USD
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BIMTECH Partners with ENCI, Cana-
da to Lead the Future of Sustainability-
Focused Programs for Professionals and
Knowledge Transfer Across Industries

iews: Ahmedabad

Birla Institute of
Management  Technology
(BIMTECH), one of India’s
leading B-schools has entered
into a strategic Memorandum
of Understanding (MoU) with
Earth Nature Climate Initiative
(ENCI), Canada, a globally
renowned organization based
in Canada, specializing in
sustainability training  and
education. This collaboration
marks a significant  step
towards enhancing
sustainability- focused
education and training, With
over three decades of

excellence  in  business
education, BIMTECH, under
this partnership, is set to
develop and deliver cutting-
edge programs that address the
increasing  demand  for
sustainable practices across
industries. ENCI  Canada,
renowned for its expertise in
sustainability ~training  and
knowledge development, will
bring specialized insights to
this alliance, which will be
complimented with
BIMTECH’s robust academic
resourcy research
capabilities, and  industry-
driven programs. Innovative
management  development
programs aimed at upskilling
the professionals to strengthen
the future of corporate
leadership  and  business
practices  are  expected
outcomes of this MoU.
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BIMTECH partnerswith ENCI,Canada

To lead the future of sustainability-focused programs for

professionals &knowledge transfer acrossindustries

EOI CORRESPONDENT  enhancing professional  aw:

growth. This management  envi
NEW DELHI, SEPT 12/--/  development  program and promote sustair
Birla  Institute  of includes  specialized ~development.’

ness on reducing
nmental footprint
ble

Management Technology ~sessions, contextualized PanosAlivizatos, Chief
(BIMTECH) has entered case studies and in-depth Executive Director & Board
into a  strategic knowledge of various Member ENCI shared, "The
Memorandum of aspects of sustainability. ~programs co-developed by

Understanding (MoU) with The program will be the two institutions will
Earth Nature Climate instrumentalincateringto start with foundational
Initiative (ENCI), Canada, a
globally renowned
organization based in
Canada, specializing in
sustainability trainingand
education This
collaboration marks a
significant step towards
enhancing sustainability-
focused education and
training

Innovative management
development programs the learning needs of the programs and gradually
aimed at upskilling the Industry. focus on different sectors
professionals tostrengthen  Dr.PrabinaRajib, like tourism, energy etc
the future of corporate Director, BIMTECH,shared, Our programs will be
leadership and business "This MOU represents a hybrid with 80% online
practices are expected formalization of our attendance and 20% at
outcomes of thisMoU. The dedication  to these campusattendance, making
modalities and course practices, reinforcingour  the initiative accessible to
content is being designed shared  goals  and all. We will eventually go up
and will be delivered asa collaborative efforts in to board level in the
ay and 5day MDP. The pursuingamoresustainable ~organizations to help them
partnership shall also future. Itisatestamentto understand the relation
provide a wide range of our collective wish to between sustainability and
learning opportunities, educate people and spread
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INBRIEF

BIMTECH AND ENCI CANADA COLLABORATE ON
SUSTAINABILITY TRAINING PROGRAMS
LUCKNOW: Birla Institute of Management Technology
(BIMTECH), one of India’s leading B-schools has entered
into a strategic Memorandum of Understanding (MoU)
with Earth Nature Climate Initiative (ENCI), Canada, a glob-
ally renowned organization based in Canada, specializing
in sustainability training and education. This collaboration
marks a significant step towards enhancing sustainabil-
ity- focused education and training. With over three de-
cades of excellence in business education, BIMTECH,
under this partnership, is set to develop and deliver cut-
ting-edge programs that address the increasing demand
for sustainable practices across industries. ENCI Canada,
renowned for its expertise in sustainability training and
knowledge development, will bring specialized insights to
this alliance, which will be complimented with BIMTECH's
robust academic resources, research capabilities, and
industry-driven programs. Innovative management devel-
opment programs aimed at upskilling the professionals
to strengthen the future of corporate leadership and busi-
ness practices are expected outcomes of this MoU. The
modalities and course content is being designed and will
be delivered as a 3day and S5day MDP. The partnership
shall also provide a wide range of learning opportunities,
enhancing professional growth. This management devel-
opment program includes specialized sessions, contex-
tualized case studies and in-depth knowledge of various
aspects of sustainability. The program will be instrumen-
tal in catering to the learning needs of the Industry.
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Education cn

BIMTECH Partners with ENCI, Canada to lead the future of
sustainability-focused programs
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The Statesman

BIMTECH and ENCI partner to advance
sustainability education
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National News Portl

BIMTECH Partners With ENCI, Canada To Lead The Future Of Sustainability

Bengalury, 11" September 2024: ita nstute of Management Technclogy (BNTECH), one o Indas eading Bschoots
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ENCI, Canada, and BIMTECH will Spearhead
Future Sustainability-focused Professional
Programs and Knowledge Sharing Across
Industries

News Desk, News Nation 360 : One of the top
B-schools in India, Birla Institute  of
Management Technology (BIMTECH), and the
internationally  recognised  Earth  Nature
Climate Initiative (ENCI), Canada, which
specialises in sustainability education and
training, have  signed a  strategic
Memorandum of Understanding (Mou). This
partnership is @ big step in the direction of
improving training and education with a
sustainability focus. BIMTECH and ENCI
Canada have partnered to develop and
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BIMTECH Partners with ENCI, Canada to Lead the Future of
Sustainability-Focused Programs for Professionals and Knowledge

Transfer Across Industries

Bengaluru : Birla Institute of Management
Technology (BIMTECH), one of India’s leading B-
schools has entered into a strategic Memorandum
of Understanding (MoU) with Earth Nature Climate
Initiative (ENCI), Canada, a globally renowned
organization based in Canada, specializing in
sustainability training and education. This
collaboration marks a significant step towards
enhancing sustainability- focused education and

training.
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BIMTECH, ENCI collaborate for sustainability-
focused management development
programmes

NEW DELHI: Birla Institue of Management Technology (BIMTECH) has igned an agreement with Earth Nature
Climate Initative (ENCI),a Canadian organization specalizng I sustalnabllity education and taining. As per
the offical tatement, BIMTECH and ENCI has collaborated to sdvance education and traning nitatves
focused on sustainabily
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Bira sttt of Management Techriology (BIMTECH) has signed a strateg Memorandum of Understancing (WoU) wih Earh
Naturo Cimate Intatvo (ENCY  Canada-based arganization tha spociaizes i sustainabily traning and oducaton. Tis
colaboraton signes a pivotalmove owards enhancing education and traning focusad on sustanabily.
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BIMTECH and ENGI, Canada,have sgned an Hou to advance sustainabily education and taining. This collaboration wil

develop innovativ Management Development Programs (1IDPs) aimed at upskiling professionals with specialised

sessions, contextualised casestudies, and comprehensive knowledge on various sustainablty topics
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