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Abstract

Covid-19 has improved the economy's ESG plan. The ESG rating of an industry is crucial for
stakeholders and will influence future business practices. ESG is commonly understood to refer to a set
of criteria for making long-term investments in the areas of the environment, social welfare, and
governance. Climate change is a systemic concern, and governments, companies, and society are
increasingly determined to meet it. Climate change, according to the ESG, is the world's most
complicated challenge, posing collective risk and ambiguity to society. The impact of ESG elements
and climate risk in the insurance business is investigated in this research. The research will also look
into how insurers are responding to climate change. The research will also look into how insurers are
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investing, and prioritizing environmental, social, and governance (ESG) and commercial sustainability
in their operations. As a result, the study's major recommendation is that potential clients and insurers

increase their horizons of ESG risk awareness.
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