
9/20/21, 12:37 PM Why is India set to review its oil import contracts

https://www.livemint.com/news/india/why-is-india-set-to-review-its-oil-import-contracts-11618157270795.html 1/2

Home >News >India >Why is India set to review its oil import contracts

Why is India set to review its oil import contracts

2 min read . Updated: 12 Apr 2021, 05:39 AM IST

Jagadish Shettigar,Pooja Misra

Following the Opec+ decision to resort to oil production cut at the behest of Saudi Arabia, the
Indian government has asked state refiners to review oil import contracts. Besides, India has
also been working on diversifying its oil imports from non-Opec+ countries. Mint explores.

India has also been working on diversifying its oil imports from non-Opec+ countries
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Following the Opec+ decision to resort to oil production cut at the behest of Saudi
Arabia, the Indian government has asked state refiners to review oil import contracts.
Besides, India has also been working on diversifying its oil imports from non-Opec+
countries. Mint explores.

What are India’s major sources to import oil?
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India is the world’s third largest crude oil importer and imports 84% of its oil
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