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Jagadish Shettigar,Pooja Misra

A special purpose acquisition company (SPAC) or ‘blank cheque’ company is essentially a shell
company set up solely to acquire or merge with an unlisted company, which gives its investors
exposure to emerging businesses. Mint explains why are they so popular.
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A special purpose acquisition company (SPAC) or ‘blank cheque’ company is
essentially a shell company set up solely to acquire or merge with an unlisted
company, which gives its investors exposure to emerging businesses. Mint explains
why are they so popular.

What’s a special purpose acquisition company?

SPAC is an entity set up with the aim of acquiring a firm in an emerging sector or
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